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Item 2.01 Completion of Acquisition or Disposition of Assets.

On November 6, 2018, we completed our previously announced acquisition of opTricon GmbH, or opTricon, pursuant to a share purchase agreement dated
October 17, 2018, which we refer to as the Purchase Agreement. Under the terms of the Purchase Agreement, we acquired all of the outstanding equity shares
of opTricon for a purchase price of $5.5 million in cash, of which (a) $100,000 was deposited in escrow for a potential purchase price adjustment based on the
working capital of opTricon and (b) $750,000 was deposited in escrow to satisfy certain claims that we may make against the sellers in accordance with the
terms of the Purchase Agreement.

In accordance with the Purchase Agreement, each of Lutz Melchior and Volker Plickert, the founders of opTricon, entered into a managing director services
agreement pursuant to which he agreed, among other things, to serve as an employee of opTricon through November 5, 2021.

opTricon, which is based in Berlin, Germany, is a developer and manufacturer of handheld analyzers for rapid diagnostic tests. Since 2015 we and opTricon
have been parties to an agreement under which we have collaborated in developing our DPP Micro Reader, a handheld, battery-operated analyzer that uses an
innovative image sensor to provide, when combined with our DPP tests, a quantitative interpretation of diagnostic results. We intend that opTricon will
become a Chembio Center-of-Excellence for optical technology and will serve as our European headquarters. As part of its ongoing business, opTricon will
continue to develop and manufacture hand-held analyzers for original equipment manufacturers that do not compete with us. The DPP Micro Reader is
included in most of our new product development initiatives and regulatory approvals and submissions. As a result of the acquisition, we secured global
commercial rights to opTricon’s offerings and technology and will be able to produce DPP Micro Readers at a reduced cost, which we believe will enable us
to promote DPP tests and DPP Micro Readers more actively across global markets. We cannot assure you that we will achieve the intended benefits from the
opTricon acquisition.

DPP is our registered trademark, and our logo design is our trademark. For convenience, these trademarks appear in this report without ® and ™ symbols,
but that practice does not mean that we will not assert, to the fullest extent under applicable law, our rights to the trademarks.

Item 9.01 Financial Statements and Exhibits.
(a) Financial Statements of Business Acquired.

The financial statements required by this Item 9.01(a) will be filed by amendment to this Current Report on Form 8-K no later than January 23, 2019,
which is 71 days following the date this Current Report on Form 8-K is required to be filed.

(b) Pro Forma Financial Information.

The financial statements required by this Item 9.01(b) will be filed by amendment to this Current Report on Form 8-K no later than January 23, 2019,
which is 71 days following the date this Current Report on Form 8-K is required to be filed.
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