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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

As previously disclosed, on April 5, 2022, Chembio Diagnostics, Inc. (the “Company”) received notification from the Listing Qualifications Department of
The Nasdaq Stock Market, or Nasdaq, stating that the Company did not comply with the minimum $1.00 bid price requirement for continued listing set
forth in Nasdaq Listing Rule 5550(a)(2) (the “Listing Rule”). In accordance with Nasdaq listing rules, the Company was afforded 180 calendar days (until
October 3, 2022) to regain compliance with the Listing Rule.

On October 4, 2022, the Company received written notice from Nasdaq (the “October Notice”) stating that, although the Company had not regained
compliance with the minimum bid price requirement by October 3, 2022, in accordance with Nasdaq Listing Rule 5810(c)(3)(A), the Company is eligible
for an additional 180 calendar day period, or until April 3, 2023, to regain compliance with the Listing Rule. To regain compliance, the closing bid price of
the Company’s common stock must meet or exceed $1.00 per share for a minimum of ten consecutive business days during this 180-day period.

The October Notice has no effect on the listing or trading of the Company’s common stock at this time. We intend to monitor the closing bid price of our
common stock and consider available options to regain compliance with the Bid Price Requirement, which could include seeking to effect a reverse stock
split. There can be no assurance that we will be able to regain compliance with the Bid Price Requirement.

Item 9.01 Financial Statements and Exhibits.

(d)          Exhibits.

Exhibit No.  Description
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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