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Item 8.01 Other Events.
 
On April 21, 2020, we filed a Current Report on Form 8-K announcing that we, through our subsidiary Chembio Diagnostic
Systems Inc., had entered into a loan agreement with HSBC Bank USA, National Association, which we refer to as the PPP
Loan, pursuant to the Paycheck Protection Program of the Coronavirus Aid, Relief, and Economic Security Act. We thereafter
received proceeds of approximately $2.98 million under the PPP Loan.
 
In light of subsequent guidance issued by the U.S. Small Business Administration in consultation with the U.S. Department of the
Treasury, we have determined that we will return the proceeds of the PPP Loan in full on or before May 14, 2020.
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