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MEDFORD, N.Y., May 24, 2018 (GLOBE NEWSWIRE) -- Chembio Diagnostics, Inc. (Nasdaq:CEMI), a leader in point-of-care ("POC") diagnostic tests
for infectious diseases, today announced the signing of a long-term agreement with Bio-Manguinhos to commercialize Chembio's POC diagnostic
tests for Dengue, Zika and Chikungunya in Brazil.

Bio-Manguinhos is a unit  of  the Oswaldo Cruz Foundation,  a government agency responsible for  the development and production of  vaccines,
diagnostics and biopharmaceuticals, primarily to meet the demands of Brazil's national public health system. Over the last 14 years, Chembio and
Bio-Manguinhos have successfully collaborated to develop and commercialize a number of POC diagnostics, including tests for HIV, Syphilis, and
Leishmania.

In 2016, Chembio announced a collaboration with Bio-Manguinhos to develop POC tests for Dengue, Zika and Chikungunya, as both standalone and
multiplex tests. Since that time, using Chembio's patented DPP® technology platform, which detects antibodies in less than 15 minutes using a tiny
(10uL) drop of blood from the fingertip, Chembio has accomplished:

Development of new point-of-care DPP® tests for Dengue, Zika, and Chikungunya as both standalone and multiplex tests.
Clinical testing of the new DPP® tests and DPP® Micro Reader in numerous regions, including the United States, Africa,
Latin America and Southeast Asia.
Regulatory approval for the DPP® Zika System, including Brazil Agência Nacional de Vigilância Sanitária approval, U.S.
Food and Drug Administration Emergency Use Authorization, and CE mark.
A conditional agreement from UNICEF for purchases of the Company's DPP® Zika System, which includes a purchase
commitment of $1.5 million and possible additional purchases of up to $3.4 million.

"We are pleased to announce a long-term agreement with Bio-Manguinhos, which is an important step toward commercializing the DPP® Dengue,
Zika and Chikungunya tests in Brazil," stated John Sperzel, Chembio's Chief Executive Officer. "Despite improved prevention measures to combat the
viruses, the risk of incipient epidemic remains in many parts of Brazil. We believe our DPP® assays can become important tools to discriminate among
the viruses and identify co-infected patients, as we battle these debilitating and often life-threatening viruses."

About Chembio Diagnostics
Chembio Diagnostics, Inc. develops, manufactures, licenses, and markets rapid diagnostic tests in the growing $8.0 billion POC testing market.
Chembio's patented DPP® technology platform offers significant advantages over traditional POC lateral-flow technologies and provides the Company
with a robust pipeline of business opportunities in the areas of sexually transmitted disease, tropical and fever disease, and technology collaborations.

The Company markets its products directly and through third-party distributors under the brand names: DPP®, STAT-PAK®, SURE CHECK®, and
STAT-VIEW®.

Headquartered in Medford, NY, Chembio is licensed by the U.S. Food and Drug Administration (FDA) as well as the U.S. Department of Agriculture
(USDA), and is certified for the global market under the International Standards Organization (ISO) directive 13485. Each of Chembio Diagnostic
Systems Inc. and Chembio Diagnostics Malaysia Sdn Bhd is a wholly-owned subsidiary of Chembio Diagnostics, Inc. For more information, please
visit: www.chembio.com.

Forward-Looking Statements
Statements contained herein that are not historical facts may be forward-looking statements within the meaning of the Securities Act of 1933, as
amended. Forward-looking statements include statements regarding the intent, belief or current expectations of the Company and its management.
Such  statements,  which  are  estimates  only,  reflect  management's  current  views,  are  based  on  certain  assumptions,  and  involve  risks  and
uncertainties. Actual results, events, or performance may differ materially from the above forward-looking statements due to a number of important
factors, and will be dependent upon a variety of factors, including, but not limited to, Chembio's ability to obtain additional financing and to obtain
regulatory approvals in a timely manner, as well as the demand for Chembio's products. Chembio undertakes no obligation to publicly update these
forward-looking statements to reflect events or circumstances that occur after the date hereof or to reflect any change in Chembio's expectations with
regard to these forward-looking statements or the occurrence of unanticipated events. Factors that may impact Chembio's success are more fully
disclosed in Chembio's most recent public filings with the U.S. Securities and Exchange Commission.
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